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PROPERTY 

Written by Jonny Nicholls
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When it comes to the property 
market headlines in New Zealand, 
little old Christchurch is too 
often confused with the big boys 
in Auckland. To help eliminate 
confusion, and to avoid some of 
the doom and gloom, here is the 
black and white of it: or in other 
words - the facts & stats.

House prices remain strong in Canterbury 
with the median house price increasing by 
21.9% year-on-year to $701,000 in March. 
But what about in recent months? House 
prices are still rising, with a gain of 1.5% 
recorded in the March quarter. That’s 
without doubt a large decrease compared 
to the December quarter of 8.7%. 

There are many forces that are causing 
housing to correct around the country. 
These forces are also at work in Canterbury 
due to interest rate rises and lending criteria. 

The number of first home buyers in the 
market declined in March, largely due to 
tightened lending criteria. 
Properties with little to no work needed are 
the most popular, compared to renovation 
jobs which remain more challenging due to 
the shortage on labour and materials. 
 
With buyer demand subdued, sales 
activity experienced a 25.2% decrease and 
properties spent an additional five days on 
the market when compared to March 2021. 
Auctions remain a popular method of sale 
in Canterbury with 33.2% of sales by auction 
compared to 32.7% in March last year.
 
If there was one major centre in New 
Zealand you’d want to belong to as a 
buyer or seller, it’s Christchurch. 
 
Selling?
Your growth has likely exceeded 
expectations and your equity has you 
beautifully positioned.

Buying?
We are below other National trends when 
it comes to median price, and there is a lot 
more selection now compared to August 
and September last year. 

No one ever spent too much money on 
good real estate. How does that saying go? 
“It is not wise to pay too much, but worse to 
pay too little

Call me for a no-obligation 
market apprasial of your home 
today. 

 Jonny

TOP 1% HARCOURTS AGENTS INTERNATIONALLY


